
SHARP REACTION AND SIGNS OF
DISORDER ON STOCK MARKET

jObstadcs Enconntercd by U. S.
Steel on Paris Boursc Largely
Rcsponsible for Conditions.

KEEPING EYE ON GOVERNMENT

Extcnsion of Inquisitorial Powers
Into Business of Corporations

Arouses Some Fears.

NEW YORK. Juno 20..Tho vulner-
able posltlon Into which the stock
speculatlon had run left lt open last
week lo the effect of a number of fac¬
tors. whlch preclpltated a sharp rcac-

tlon and more slgns of dlsorder ln the
liquidation thnn hnd been seen slnce
the cut in stepl prices In February
broke tho mnrket.

Influrncr of U. S. Steel.

.Aarge responslblllty for thls was as-

stgned to the course of the plan to

lecure admisBion of Unlted States Steel
to tho Parls Boursc. Whatever the
real Importance of thls project or of
lts failure to tho flnanclal and In¬
vestment posltlon of the corporatlon,
an lnordinate uso was made of the
ipisode as an incentlvo to the specu¬
latlon. It was lnevltable. therefore'.
that the speculatlve posltlon of the
¦tock should suffer when obstacles be-
eran to arlse to the success of the pro¬
ject. Tho pollcy of first denying these
obstacles and later protesting against
tbe importance attached to the wholo
Incldent, dld not avail to prevent tho
i-rm done. The perslstonco of favor-
able advioe- from the steol trade was

not of sufflcient effect to overcome

thls lnfluence on United States Steel,
Vaens-oesN In Metnl Trade.

Some uneaslness ln the copper trado
carried lts lnfluence into other metal
trades. Estlmatos of the rapld de-

pletlon of tho surpius stocks of the
reflned copper havo been a factor ln
the speculatlon ln copper lndustrials.
Addltional cstlmates of tbo amotunt of
raw copper ln the bands of pro¬
ducers and ln course of reflnement
lessened tha effect of the previous estl-
iru-tes of reflned copper stocks. The
,-week'B returna of European copper
statistlcs have modiflcd the impres-
sion of tho large roported increase ln
deliverles and cxports of American re¬

flned copper. Imports have played the
largest part in thls apparont growth
ln consumptlon demands. The exports
are shown by the European reports to

have gono largely l/ito warehouse
stocks rather than Into consumptlon.
Thls evidence of the speculatlve char¬
acter of the recent demand for reflned
copper resulted ln a violent decllno
in the London prlce of the metal and
lnduced acute dopresslon ln coppor ln¬
dustrials everywhere.

Government Affalrs.
The culpablllty whlch was admltted

by the American Sugar Reflne'ry Com¬
pany ln tho compromlse of the suit

against it by tho Pennsylvanla Sugar
Reflnlng Company, whlch invlted the
entrance into the matter of the gov-
.rnment prosecuting offlcers, and
which promlsed to suggest new me¬

thods ln seeklng tho enforcement ol
laws against corporations was another
subject that loomed upon the specu¬
latlon attentlon. President Taft'f
recommendatlon for a tax on corpora¬
tion earnings and an income tax were

not regarded as formidable ln thelt
import but the incldental features of
the earnlngs' tax measure lnvolvlng
widespread Inquisitorial powers Into
the buslness of corporations aroused
fears of serlous consequences.

MoneJ Itiites.
Money rates were not-.greatly altered

durlng the week, but the large trans¬
actlons ln progress made addltional
requlrements for credits and were

suspected of havlng some occult ln¬
fluence on the actlon of the week's
stock market. Severai large syndi¬
cate transactlons were consummated
Large borrowlng from forelgn lend-
ers went on and new bond Issue:
came on tha market. Crop advlces
.were favorable.

I Iron and Steel Trade
NEW TORK. June 20..Although thi

volume of new buslness ln Iron ant

steel products last week was smalle
than for severai weeks, speclflcatloni
on oontracts wero heavy. The prln
clpal new development was the ao
tlon of tbe rallroads, which are pre
parlng to place largo contracts fo
cars for next year's dellvery, and ar.

rusbing idle car- Into repair shop
to meet the pressure of shlpments. I
is estlmated that at least 1,000,00
tons of shapes and plates wlll be re

qulred by. the rallroad equlpmen
manufacturers ln the next slx monthi
Tha Pennsylvanla llnes alone are t
purchase 35,000 cars. Rall contraet
have been only 25,000 tons, but th
full month is likely to develop order
sggregatlng 300.000 tons.

Orders for fabrloated steel hav
reached 80,000 tons durlng the weel
10,000 tons of whlch went to th* Amer
Ican Bridge Company. Tenders hav
been made on 110,000 tons, and llv
Inqulrles are ln the market for 90
000 tons.- Among the largest order
last week was 3,200 tons for a coppe
smelter ln Arlzona. Bridge contraet
have been placed by the Souther
Railway. The princlpal rallroad wor
now pendlng is 12,000 tons for the S
Paul.

Specifications for wlre produci
placed thus far ln June have been i

a greater average daily rate than .

any time In the hlstory of the trad
with the exceptlon of last month.
The princlpal development ln pl{

iron has been the demand from ral
roads and equlpment shops, includln
charcoa! iron for car wheols, S'te
plants have bought 10,000 Jons add
tlonal of baslc, and plpe works ha\
bought 20,000 tons of Vlrglnla foundr
Prices are advanclng. There ba\
been some addltional sales of>old rril
terlal to steel works ln the East, ar
some heavy buslness ls reported
have been done lh tho West for Ch
cago and Plttsburg works.

TRADE 0F PHILIPPINES
WASHINGTON, D. C, June 20.-

Btatlstlcs complled by the Bureau c
-Statistlcs regardlng the trade of th
Phlllpplnes and Just made publh
rhow the tota] value of Imports int
the islands ln 3008 to be ?2D,186,121
The amount. of merchandise Importe
free of duty In connectlon wlth tb
constructlon of tho railway systems 1

' the Islands amounted ln 1908 to $1,
747,312; ,

...

Tho' amount of .the exportH from th
Unlted States to the Islands for th
year 1908 was *-.9,906.6S7, whlle th
official fig.uros of Imports from th
Unlted States Into tiie Islands, exclu
flve. of government freo entrles an

supplies granted free entry in connec
tlon "with the constructlon of tbe rall
-w-y tiyst-rns'to the islands, were bu
#"-101.836, The dlBcrepanc-r*, it le ex

¦*#

WHEAT MARKET FEVERISH;
PRICES TENDING DOWNWARD

THE STOCK MARKET OF THE WEEK.
(From the New York Evenlng Post of Saturday.)

STOCK EXCHANGE TIIANSACTION-. -,____
Thls Last Last Two years Throa
weok. week. year. ngo. yoarsngo.

Shares . 4.7BL8U 6,238.741 1,696,422 l.*"3?10 J'^'/JSRttllway and mlficellaneoiiB bonds, $26,183,000 f34.B15.000 $15,407,000 $3,683,000 $8,618,000
Government bonds sold. 870,000 1,390,000 793,000 63o,000 1.290,000

For the calendar year to date: ,._. ,...
1909. 1908. 1907. 1906. !__>.___.

Shares . 93,670,431 81.676,422 Ua.361,822 M,®Sm M.U6,(M
Bonds .,.$6S9,2ffi,000 $444,181,000 $226,779,600 $390,943,000 $614,224,000

THE STOCK M-IIKET OF THE WEEK.
Hnllvrnj- nnd MlsccUaacotia Shares.

The followlng table shows the week's hlghest, lowest and closlng prices,
lndlvidual sales and net changes ot all securltles sold on tho New York BtooK
Exchange thls week. Hlgh and low prices are also given for the full year ijub
Ulrl llrw-».nd 1909

1908.
High. Low.
16%
62%
SS%
10%
76%
60%
109
44%
97
17%
86%
60*_

li:t
107
110%
41
137%
131
132%
97%
6314
ioi%
104
m%
111%
94
27%
57
69%
69%
14%

"162%
164%
185%
70%
42
59
79
76
27%
167Vi

83%
38%
:*>-.
51%
41
162%
148%75%
149%
20
49%
13%
65
42%
72%
125%
154%
9
26%
44%
43%
75%
76%
92
100%
120
47 Ti
86%
88
167%
40%
132%
106%
45
102%
174
49%
103
143%
92
99
29
S?%25%
62%
81%
110%
122%
125%
2714
63%
52%
37%
184%
98
37%
10S
75%
5S%
114%
45%

116
6S
20%
62%
71%

6
14
45%
4
44
25%
84%
24%
88
61.
17
31%
85%
66%
87%
28
9S%
105
101
72%
27%
66
83%
59%
76%
SO
12
35
37%
26%
3%

108%
138
136%
47%
16%
21
60-%
39-%
14%
96

141%
14%
39%
27%
12
24%
16

111
113%
48%
122%
6%
17%
8
47
18
46
87%

120
6
16
10
17%
46
2S%
36
87%
90%
29%
58
74
116%
24

108*74
S0
17%
69
147
23%
76
92%
78
76
14%
63
10%
20%
36
87%
66%
106%
9%
26%
2.-.%
12%
110%
79%
17%
76
42
25%
87%
16
S7
43
6%

13
41

1909.
Hlgh. Low.
16%.
64%
88%
14%
86
6S%
117%
76%
iooy«
20
47%
62%

117 Ti
97%
114%
51

136
131
142%
104
62
117
106%
136
120
96
33%
64%
82 Ti
80%
11%
167%
170%
1S6%
79%
46%
68Vi
S6
84%
67%
103%
200
64
90
41%
39
'55%
45%
164%
161%
77%
151%
19
49%
16%
64%
4S%
74 Ti
145%
153%

9
27%
42
44%
75%
77%
90%
111%
135
55%
91%
88
154%
36%
139%
118%
44%
106
191%
3S%
10s
159%
93

104%
34%
10S%
34%
72 Ti
85%
117
135
137
32%
71%
49
37%
195
9S%
42%
llSVi
84
69%
128%
66%
121%
66
24%
61%
78%

98,
12
29
49
109VJ
77%
101
34%

121
120
12S
90%
37%
97%
100%
107%
103%
92
18%
47

12% Allls-Chalmers Co. 3.870
38 Allls-Chalmers Co.. pr.. 13.660
65 Amalgamated Copper ...174,600
7% American Can . 13,300
71% American Can, pr. 10,900
44% Amer. Car and Foundry 16,900
107% Amer. Car and Foun., pr 310
42% American Cotton Oll.... 23.700

American Cotton Oll, pr 400
American Llnseed .19,515
Amer. Llnseed, pr.14,350
American Locomotlve ... 18,000
Amer. Locomotlve, pr.... 500
American Smeltlng .71.000
Amer. Smeltlng, pr. 3,314
Amer. Steel Foundry... 1.200
American Sugar .19,300
American Sugar, pr. 1,600
Amer. Tel. and Tel.24,027
American Tobacco, pr... 2,700
Anaconda . 19,600
Atchlson .164,350
Atchlson, pr. 3,300
Atlantlc Coast Llne..... 2,900
Baltlmore and Ohlo.... 36,720
Baltlmore and Ohlo, pr. 900
Bethlehem Steel -. 3,100
Bethlehem Stoel, pr. 400

67 Brooklyn Rapld Translt. 28,500
56% Chesapeake and Ohlo...-. 16,700
2% Chicago Orcat Western. 20,200

141 Chl.. Mll. and St. Paul... 69,050
168% Chl., M. and St. Paul, pr 4,230
173% Chicago and Northwest. 3,970
6S' Clev., Cln. Chl. and St. L 1.450
29 Colorado Fuel and Iron. o»>.f>V>
66 Colorado and Southern.. 5.666
76% Col. and South., lst pr.. 1.360
73% Col. and South., 2d pr.. 3,200
21% Col. and Hock. C. and I. 9,600
114% ConBolldated Gas .18,200
167% Delaware and Hudson... 3.300
37% Denver and Rlo Grande. 28,520
79% Den. and Rlo Gran., pr. 2,620
32% Dlstllltng Securltles .... 6,500
22% Erle .41,930
36% Erle. lst pr. 8.600
28% Erle, 2d pr. l.iOO
]G0% General .Electric Co. 8.16S
136% Great Northern, pr.35,000
66% Great Northern subs.73,420

137' Illlnois Central . 8,300
11% Inter.-Metropolitan .d4,100
36% Inter.-Metropolitan, pr.. 89,600
9% Internatlonal Paper .... 9,500
47% Int. Papor, pr.v*'J'S?
37 Kansas Clty and South. 16,900
67% Kan. Clty and South. pr 1.800

121 Louisvllle and Nashville o.&OO
Manhattan El. 690
Merchant Marine. 2,3»0
Merchant Mnrlne, pr.... 4,SO0
Metro. Street Railway.. 400
Mo., Kan. and Texas.... 31,600
Mo., Kan. and Tex.. pr.. 300
Mlssourl Paclfic . 16,100
Natlonal Lead . 9,600
Natlonal Lead, pr. 600
New York Central.97,700
N Y , Ont. antl Western 45.000

,-. Norfolk and Western... 6,300.
85% Norfolk and Western, pr, .-100
133% Northern Pacltlc .f3-'^
29% Paclfic Mail ...' 800
126% Pennsylvanla Railroad.. 60.000
101% People's Gas and Coke.. 4.FW)
30V. Pressed Steel Car. 7.230
S6

"

Pressed Steel Car, pr... &S7
169 Pullman Palace Car..... l.-w
32% Railway Steel Sprlng... 2,000
97% Ry. Steel Sprlng. pr.... WO
11S Readlng .61o,900
89 Readlng, lst pr. 300
90 Readlng, 2d pr.......... -'. .*j
16% Republic Iron antl Steel lo,200
67% Republlc I. and S., pr... 6,460
20% Rock Island .10a'*S
"¦*"% Rock Island. pr. 1S.00O

Sloss-Sheff. Steel and I. 1,900
Sloss-Sheff. S. and I., pr. 100
Southern Paclfic .**38'£S
Southern Paclfic, pr.... 14,230
Southern Railway .27,600
Southern Railway, pr... 4,300
Tennessee Copper . 3.400
Texas Paclfic..iY'SX
Union Paclfic .3*"i*'.?2
Unlon Paclfic, pr. 13.t>80
United States Rubber... 3.400
U. S. Rubber, lst pr.... 2,(30
U. S. Rubber, 2d pr._J*2»
Unlted States Steel.8S5.1TO
Unlted States Steel. pr.. 4o,99i»
Va.-Car. Chemlcal .44,000
Va.-Car. Chemlcl. pr. 500
Va Iron. Coal and Coke 100

Wabash.,*3.3f0Wabash. pr........** .**1H2°V
West. Unlon Telegraph. ,3,600

Week endlng June 19. Net
Sales. Hlgh. Low. Close. ch.

16% 16%
61%
79%
11%
.81
64%
110%
71
101%
16%
43
67
117%
88%
109%
48

121
120
140%
.100%
47%

tU2%
flOo
130%
116
94
28%
69
77%
.76
2%

160%
167%
182
74
41
66
81
80%

142
7%
21
21
35%
71
66
71%
102%
120%
42%
84%

68
107%
114%
118*4
22
60
34%
30
172%
94

98
67%
41%

107
40%

114
57
15
41
64

64%
86%
13%
86
57

117
76
102
20
47%
61%
117%
96
111%
49
131%
125
142%
103
50*%
116%
106%
133%
119%
94%
30%
60
81%
.76%
4%

166%
169%
184%
76 Ti
45%
68%
81%
80%
64%
144%
191
62%
SOVi
39%
37%
64
43%
1«%
150%
77%
149%
17%
.»%
16%
63%
46%
73
143%
144
8%

25
30%
43%
73%
76%
86%
10S%
134%
65%
9094
87%

153 Ti
29%
13S%
115%
44%
104%
190
45

105
157%
91
99
32%
107%
33%
70%
83%

117
132%
134%
31%
69%
41%
36%

195
98%
40%
117%
84
69%
136%
56%
121%
62%
24%
61%

62
138%
187
47%
88
38%
34%
b-
41%
159%
147%
74%
146%
16%
48
14%
60%
44
72%
140%
144

23%
27%
41
73
72%
831,4
10S
130%
52%
89
87%

119
29%
135%
112%
41%
103%
190
42%
105
150
91
9S
29%
105%
29%
68%
80

117
12S
131
29%
66%
39%
34
189%
97
38
114%
82-%
65%

122
51%
120%
62%
21%
66%
73

Ex-dlvldend.%Ex-r.gh\\?S ToVal sales for'the 'week, 4,751,811 shares..

16%. %
61%- %
-1%- 3%
11%- %
rsi-Ji. 1%65%- 1%
117
73-2%
102 1
17 -1%
44%. 2%
58%- 2%
117%- %
90%r- 4%
109%- 2
49 + 2
124%- 7%
122%- 3%
140%- 1%
.100%- %

49 - 1%
1116%+ Vi
no&%+ %
132%- %
117%- 10s
94%
29 -1%
60-2
78%- 2%
.76 - 1
3%- 1%

151 %- 2%
169 1
182%- 2%
74 -2%
42%- 1%
57%- %
81 %
80%
631/4- %
131 3
189%-i%
49 -1%
89 -4- %
;«%. %
35%- 1%
6*-";i- 1%
43 - %
161 -2%
148 3
76%+ 1%

148 1%
16%- %
47%+ l'.i
16%- %
62-1%
44%- 1%
72%+ %
141%- 1%
144 %
7%- %
23%- 1%
27%- 1%
41%-i- 1%
73 %
73%- 1%
83%. 2%
108 . %
133%H- 1%
53%- 1%
S9%- 1
87%+ 1%
160%- 3%
29V4. 1
135%- 1%
113%- 1%
42 %
103%- %
190 + %
43%- 1%

105 .3
161%- 4%
91
9S - "%
30%-2
107 + %
S0%- 2%
70 . %
82-1

117
129%- 2%
132 2%
31%. %
69 - %
40 . 1%
35 + %
191%- 2%
97%- %
38%- '<"%
116%- 1%
82%. %
66%- 1%
123%- IV-
53%-2%
120%+ %
62%- 2%
22 %
67%+ %
.73%- 1%

BOND MARKET OF THB WEEK.

--..j H.llrray and Mlsecllnneoii- Bo_dn.
1909. Sales Ih ... -m*h

Hlgh. Low. $1,000. --.. "ia?'
204 AlllsTChalmers flves...... «£
77 American Tobacco fours. »j*
147 Amerlcnn Tobacco slxes.......... li^-S
143 Atch.. T, and S. Fe gen. fours. 101%

Atch.. T. and S. Fe adj. fours. 9o
Atlantlc Coast Llne. fours,..............,.* 96%
Atlantlc Coast Line. L. and N. f°"js*.*"; 90

Baltlmore and Ohlo prlor llen 3V.
Baltlmore and Ohio gold fours.
Bethlehem Steel flves.....V*"""""""

. Brooklyn Rapld Translt con. fours
20 Central of Georgla Railway con. flves.
3 Central of Georgla Ry. flrst stpd.

11 Chesapeake and Ohlo slxes, 1911.
1 Chesapenke and Ohlo con. flves.

30 Chesapeake and Ohio gen. 4Vos
24 Chesapeake and Ohlo rfg

8S%
80%
112%
101%
95%
97%
91%
94%
101%
90
89%
111%
81
103%
114%
106%
103%
104%
116%
98%
99
100%
80
107%
103
'9S%
78%
87
91
SO
160
101%
8S%
Sl%
75%
102%
100
SS
77
100%
88%

116
9W4
99V4
99%
104
106
105%
101%
100%
100%
88%
99%
96%
92%

113
S3ti
103%
118%
104
100
105%
106%
106
100
U4%|
W5
92%

80
74
104%
100%
92

...91%
86
93
69%

81%
108%
80
101%
113%
104
101%
102%
115%
97%
97%
96%
75
100
101
96
74
63
SR
69%
136
99%
87
76%
72%
99%
9S
84
71
98%
86%

113
98
98
93%
102%
104
104%
97%
99%
98
63%
95%
94%
90

106
76
101%
114
102
96%
102%
102%
101%
93%
111%
102%
84

11

33
5S
54

213

94%
100%
89%
.87%
111%
81
102%
114%
105

flves. 101%
101%
115%

fours. 98
. 9S
. 99%

x Con. Tobacco fours.'.......¦¦. ~Ws
111 Delaware and Hudson cvt. fours. 105%
21 Delaware and Hudson rfg- fours. 102>/»
15 Denver and Rlo Grande fours
15 Dlst. See. Corp.

Chl.i Mll. and St. Paul gen. fours.
Chicago ond Northwest con. sevens.
Clev.. Cin.. Chl nntl St. L.-gen. "»."

Colorado Southern fours.
Colorado Southern 4%s.

97%
"flves. 767*

85%
9034
79
160
IOO

. Erlo oon. fours, Serles A
35 Erle prlor llen, fours.
42 Erle gen. llen fours.
65 Generati Electric flves.
66 Illlnois Central refd-g. fours
25 Internatlonal Paper cvt. flves. SS

3,046 Int. Metropolitan 4%s. <9%
10 Kansas City South flrst throes. j5
90 Louisvllle and Nashville unl. fours.... 100%
7 Manhattan Railway con. fours. 99%

10 Metro. Street Railway flves. 84
226 Merchant Marine 4%s. <3%
2 Mo., Kan. and Texas flrst fours., 100
33 Mo., Kan. and Texas second fours. 87%
1 Mlssourl Paciflo con. Blxes. 113
New York, Ont. and Western fours. 99%
Norfolk and Western con. fours. 99%
Norfolk and Western cvt. fours- 9SM
Northern Paclfic flrst fours. 102%
Pennsylvanla Railroad 4%s. 106
Pennsylvanla Railroad fours, 194S. 104%
Pennsylvanla Rallroad conv. 3%b,,1913.... 10t%
Readlng gen. fours...-.... 300%

8 Railway Steei Sprlng flves.- 100%
8S3 Seaboard Air Llne fours....._... 8S%

1 Seaboard Air Llne flves...-... 97%
276 Southern Paciflo rfd. fours.- 96%
7 Southern Paclflc col. tr. fours..._-.- 82%

23 Southern Railway con. flves.....-.. 112%
203 Southern Railway fours... 83%

4 Tennessee Coal and Iron gen. flves... 102%
17 Texas and Paclflc flrst flves.- 115%
136 Unlon Paclflc flrst fours.-W3
115 Unlon Pnclfic rfg. fours.-... 99%
71 Unlted States Rubber Rlxes.....,........ 106%
446 Unlted States Steel flves.-___, 106%

3 United Statos Steel b. f. flves, reg- 105%
27 Virglnla-Carollna Chemlcal flves-... 99%
.6 Wabash flrst flves.-_._... 112%

105
89%.

32 Wab'ssh second flves.,
14 Western Unlon fours

Total sales for the weok, Includlng $870,000 government and
wer e$27,063,000.

Low.
SS%
79%
111%
100%
94
96%
90
94
99%
SS%
86%
110
81

102
114%
104
ieo-%
104%
115%
97%
97%
99
79%
104%
102
97%
76%
85%
90%
18
147%
100
87%
7S
74%
99%
99%
84

100
'87%
113
99
98%
98
102%
105
104%
101
99%
100%

¦. 86%
97%
94%
.92%
111%
83
102%
113%
102%
99%
10*%

106%
105
98%
112%
104
88%

Net
Close. ch.
85%. 1%
79%- %
112
100%-
95 +
96%.
90
94
100 ..

89
87%. %
111

%

%

Sl
102S44-
Ut%+
105 +
101
104%+
115%-
97%-
9S
99
79%-
104%- I
10". - %
97%.
7G%- %
S5%-1
90%+ %
78%. %
148 2
100
88
78%+ 1%
74%- %
100
99%- %
84 . 3
72 1%

100 . %
87%- %

113 . %
99 . %
98%- %
98 - %
102%+ %
105 . %
10-1%- %
101
100%+ %

..100%
*"¦*"%+3%;
97%- 2%
94%- %
92%+ %
111%. 1
83%+ %
102%- %
U3%. 2%
102%- %

105%. %
l(-%>- %
98%-1
112%- %>
104 - Vt
88%- IVi

munlclpal bonds,

plalned. occurred chiefly by renson of
the fact that tho Phlllpplne figures do
not include tho supplies granted free
ontry. Tho prlncipal Imports nre stated
to be cotton manufacturos, rlco, Iron
and steel rhanufactures, dalry products,
flour, leather and manufactures of
leather, splrlts, wines antl llquors, pM-
per and manufactures of chemlcals,
drugs, dyes and medlcines and wood
nisnufactures,
The exports amount to 132,601,073.

the princlpal arUcle. being kemp,

copra, sugar, tobacco, irianufactured|
and unmanufactured,

Wool-Wqol
Hlghest market prices. pald.' No. ex¬

penses except frelght charges. We hava
orders fpr large quantities. Saoks fur¬
nished free. Wrlte for prices.

.WALLERSTEIN PRODUCE CO.,
- racbmond, .¥&.

)cclinc Chccked Tcmporarilj* by
Encouraging Cables, but Situa-

tion Is Unsettled.

ORN ADVANCES SLIGHTLY

lotton Trade Strong and Active
During Most of Week.Specu-

lators and Spinncrs.

NEW YORK, Juno 20..Speculatlve
/heat markets were controlled early
i the week by boarlsh soritlment, the t
rowth of whlch has been fostered and
ncouraged ,by the favorable weather
revalllng practlcally all over the
"/est. As a result, a large percentage
f scalpers and room trntlers have
een playlng for a decllno on the as-

umptlon that prices wero unreason-

bly hlgh for thiB season, ospeclally
'hon contrasted wlth former years,
nd In vlew of. tho rapld and satisfac-
nry progress mado ln harvcstlne oper-
tlons in the Southwest. It is alleged
hat ln many instances ylelds have
een larger than antlclpated, wlth tho y
uality generally satisfactory. This G
ias naturally led to tho bellef that '
,'c.w wheat would soon bo arrlvlng at
irlmary polnts ln falrly largo quan-
itles., Thls oplnlon was, however, by
o means indorsed by a great many
ealers who felt that lt was hazartlous
o place too much rellance on tho sup-
iosltion that farmers wlll be ln a

urry to accept current blds for new
rraln.

Feeling- of tbe Fnrincrs.
Advlces from-the West suggest that

tirmers are not oager to sell at pres-
nt. They have had a taste of hlgh
rtces, and, bollovlng that tho total
uodiictlon in tho coming soason wlll
io no bigger than ln the present, they
.rgue that by ho'dlng back they get
ictter prices. Thls extreme vlew was i

iot generally concurred ln. Unques-
ionably, all farmers are not rlch f

nough to get along without selling at '
eas>t a part of their crop nt the be- c

rlnnlng of the season, and therefore
t ls reasonable to suppose that falr
ellverlos will be made durlng tlic l
lext two months or more. But this r

s not expected to cause any materlal &
nlargement ln tho vlslble supply, be-
ause bins in mllls and elevators all
iver the country never wero so ornpty
.t thls season, and therefore lt ls tho
latural assuinptlon that many of those \
vill have to be filled before stocks
n large prlmary markets wlll show ]

iny appreclable enlargement. In vlew "*

if these facts, conservatlvo commls- j
.lon men are ndvlslng thelr customers
o avold trading ln July contracts, and '

ispeclally on the short sldo, slnce *

uiything llke a" wet harvest would
nake lt difffcult to obtaln new wheat '

>f contraet quality to deliver. There- '

ore they think it loss risky to buy on '

he weak spots. Selling early in the '

veek was partly stlimilated by dis- .'
.ouraging cables, European markets '

>eing influenced ln part by the large
vorld'a shlpments, embraclng a much
arger contrlbutlon from Russia, thun
ixpected. The weather on the Con-
.lnent, as a rule, has been more favor-
ihle, and it ls asserted that crop pros-
pects have Improved, notably in Rus-
sla and Rumanla, whlle the outlook
in Germany was by no means
jloomy. NeverthelOES, lt was generally
lgreetl that the main importing coun-
:rles would be compelled to buy on a
larger scale during the coming year,
ind therefore lt was argued that in
:ase there should be a moderate fall
n new crop values exporters might
lecome good buyers.

Unscttlcmeut Toirnrd Clonr.
Late in the woek tho market was

'e.vorlsh and unsettled, prices fluctuat-
ng Irregularly owlng to the many
;onfllclIng advlces. In the maln, how¬
ever, the general tendency was down-
>vard, whlch was caused largely by
he preponderance of bearlsh sentl¬
ment. There has been a marked
jrowth nf this sentlment recently, al-
nnst all traders showing an Incllna-
tlon to sell somewhat aggresslvely,
evldently feeling more confldent be-
:ause of the more satisfactory weather
West, wliere there has been less raln¬
fall and more sea-sonable temperature.
As a result, harvestlng and threshlng
have proceeded at a rapld pace, and It
is clalmed that tho yleld has been
satisfactory ln most places exceptlng
Oklahoma.

In general the graln ls sald to be
flne and dry for the season, nnd con-
seqttently sellers for the decline are

anticlpatlng materlally larger recelpts
at interlor polnts ln the near future.
Advlces from Kansas have been espe¬
clally rose-colored. It la the general
impression that that State wlll have
at least 80,000,000 bushels, and pos¬
slbly oyer 85,000,000 bushels. Tho
downward trend was checked tem-j
porarlly by Inslgnificant recelpts ati
prlmary polnts, whlle shlpments Intoj
consumptive clmnnels continue falrly
large. Hence, lt is exected that the
next vlslble supply statement wlll
show a blg decrease. Steatllness was
also imparted temporarily by encour¬

aging cables, European markets being
influenced partly by unfavorable re¬
ports from Hungary, and the llght ex-
ports from Argentlna, whlle the shlp¬
ments from Russia and Indla are also
expected to show dimlnutlon. There¬
fore, lt would cause no gurprlse should
exporters ho able to buy more now
wlnter wheat provided prices go a llt¬
tle lower. There havo already been
falr orders here for new No. 2 red for
August-September shlpment, and also
for new Manitoba for October, but as
a rule exporters' llmlts were too low.

Irregular Movement ot Corn.
Early ln tho week there was a sllght

advance in corn, as sellers for the de¬
cline were nervous and anxlous to
cover because of the contlnued inslgnl-
llcant recelpts at Interlor polnts and
the excesslvo ralnfall ln the corn belt,
whlch caused streams and, rlvers to
overflow. To make matters worse the
¦.emperature was not hlgh enough to
countorbalance the excessive molsturo.
Late ln the woek tho market suddenly
became weaker, owlng tO( Inereased
pressure to sell, prompted by a marked:
Irnprovement ln th© weather. It seems
to be the general Impression among
speoulators thaC oorn must work down
to a lower lovel oro long, provided the
weathqr contlnues saUsfactory.
Thore are falr export orders hore

for new oorn for Decomber, January,
February. and March shlpment, and
niodorato sales were made at 66 3-4
oonts, f. o. b., although the last. quo¬
tation was 66 1-4 cents.

Cotton Markot'- AVeek.
Tho market has boen Btrong and ao-

tlve durlng most of tho woek, wlth
prices for the new crop optlons havlng
at ono tlme shown an advance of over
80 polnts from tho low levol of last
Saturday. Thla oarrled tho October
option yory olose to the 11 cent basis,
whilo December Just nianaged to oross
lt. July and August optlons of tho old
crop advanoed in sympathy to the
basis of '11 oents. The Btrength of
tho spot markets und tbe renewed good
demand whloh. devolopod for spot cot¬
ton, together with tho "inoreaslngly
favorable outlook for an aotlve aeason
thls fall and wlnter ln the dry goods
trade, encouragod, tho renewed buy.-

ng and bttll support establlshlng thls
dvance. Hlgher prices wore reached
or tho new crop months by a few
.olnts thfln prevlously establlshed a

lonth ago for tho yenr, Thls Induced
uoh heavy proflt-tnklng sales on

'hitrstlny, nnd further selllng Prl-
ay, prices hnve slnco roacted about
5 polnts-from tho top, A good deal
f the recent selllng was undoubtedly
n tho late .unfavorable constructlons
laced on tho news from tho forelgn
larkets.

Ciirlnlliiicnl of Cnnsiiinptlon,
The meetlng of the Amnlgamatod or
tnster Splnnors' Asuoclatlon of tho
Ingllsh Mllls, held at Mnnchestor Frl-
ay, resultod In n declsion to adopt
general short-tlmo movement by

unnlng the mllls on only four daya
f the weok. Thls was not, however,
surprlslng event. Tho antlclpatlon of
genulne revlval of trade actlvity

hroughout thls country and ln Europe,
vhlch flrBt developed shortly after
he prosldontlal olectlon, caused an

ver-productlon of yarns and cloths.
'hls progrossed to such an extent the
inrgln of profit was narrowed by the
flilure of the yarns and clotha to ad-
anco ln proportlon to the rlse of
ver 2 cents por pound, and made
uch a "short-tlmn" movement lnevl-
able, Tho only wonder Is the declsion
vtin not reaohed sooner. It -was made
ecessary at Prlday's meetlng, ln
rder to prevent further accumulatlon
if stocks of yarns ond to help ad-
*ance the prlco of cloths as well as
arns, so that a better worklng mar-
;ln of profit can be secured. Accord-
ng to the present arrangement, most
if thc mllls ln tho Oldham and Lan-
ashlre dlstrlcts wlll be closed on Sat-
irday and Monday, nnd only run on
nll tlme tho other four days of tho
eeek. Thls pollcy ls to bo pursuod
lurlng the months of July and Au-
;ust. Thls means a loss of elghtccn
vorklng days to the vast number of
nlll hands whlch this movement ln-
.olves. It Is not understood that all
hc mlllfl ln Manchester are ln thls
igrocment. If they were, it would
nenn a reduction In tho consumptlon
if cotton, for such a perlod would bo
qulvalent" to about 170,000 bales of
Vmerlcan cotton. As lt ls, the loss
vlll probably not exceed 80,000 to
00,000 bales. The princlpal loss ln
noncy from thls event wlll, of course,
all on tho mlll hands from their loss
n wages durlng the perlod fixed for
he curtallment of productlon.

Movciucnt of Old Crop.
The movement of the old crop con-

inuos on n llberal scale. The amount
irought Into slght last week ls about
6,000 bales, against 62,000 last year.
ind 45,000 the prevlous year. Thls
nakes the total amount of last sea¬
son's crop brought into nlght from the
ipenlng of the seasnn on September

to date, accordlng to tho figures of
ho New York Cotton Exchange, 13,-
159,000 bales, or about the same as
vas marketed durlng the same perlod
u tho provlous blg crop produced dur-
ng thc season of 1906-1907. The total
imount of tho crop marketed from
..cptetnber 1 tc Juno 18, last year, was
10,972,000 bales. Accordlng to these
lgures there is still over 400,000 balee
,f the crop remainlng In the uncount-
*d interlor towns ln the South to come
'orward from thc crop produced last
yt-nr, as the official figures of tht
Tpltetl States Census Bureau made the
i*ield approxlmately 13,587,000 bales.
l'li<* total amount of cotton exported
from September 1 to date is S.OSl.OOC
ales. against 7,118,000 last year. Tht
¦"outhern consumptlon of cotton antl
:hc amount shlpped overland to mllls
in Canada, and Northern splnners* tak-
Ings are conslderably ln excess of lasi
year's. They about approxlmate tht
total amounts taken during the corro-
spondlng periods of 1906-1.907.

Rccoverlng Lost Ground.
If the crop contlnues to make tli'

irnprovement ln Texas durlng the nexl
ten day? whlch lt has madu thi: lasi
three weeks. It wlll have rccovered s
cood deal of the lost ground from the
Jrought rfiring March or-J April, anj
tbe b.-ick** ardness of thc season. lr
some sectlons of that State the recov¬
ory made ls called remakahlo by those
who have traveleel across the flelds
Whero a month ago thero Avero al
kinds of calamitous predlctlonB cur
rent. they aro now looklng for a goot
average crop, and there ls a goot
prospect ot next month's governmeni
crop report renderlng an cstlmate on thi
condition of the plants whlch wIU sus
taln recent promlse of a prospectlvi
yleld of over 13.000,000 bales.

Ij-ynchhurif Tobacco Salea.
(Special to The Tlmes-Dlspatch.]

LYNCHBURG, VA., June 20..Thu
fact that the sales of tobacco here
last week, when seasonable weathei
prevailed for marketlng the weed, ag¬
gregated only 13,000 pounds, lndlcate*
that the 1908 crop has practlcally beer
dlsposed of. The nales to date aggre-
gate 21,447.800 pounds, or 7,439.401
pounds ln excess of last year.
Reports^from the Lynchburg dlstrlc

lndlcate that. the acreage thls yeai
wlll be about the same as last, ant
thnt the crop bas all been planted.

LONG'S
summer prices on free
burning Antriracite and
Large Lump Coal and
original growth Piiie and
Oak Wood are lower
than they have been in
ten years.

Phones 1069 and
1320 or come to .1201
West Broad Streetand
see it.

W. Mlnor Woodward.
Stewart M. Woodward

WOODWARD _ SON,
Rough and Dressed Lumber,
Sash, Blinds and Doors.

Nlnth sod Arch, - - KtCHMOND, VA.

I For Twenty Years a SUCCESSFUL CURE.

[RHEUMATE^-^stvl
._.__. legtimony of hundreds ¦wtio n_vi

been oured ls our warrant for _dv_-«8
you to use Rheumateur. A twt will
teil the story,- ,

mw ,.
1

At all Druggist-, or, 'Phon* tl..

"m
BAtW'COMMERClf

andTRUSTS
fc.E. COR. NINTH AND
*_*f MAIN STREETS. "^
RICHMOND VA

Ladies9 Accounts
Courtesy and promptness characterize the service

which this bank gives to its women depositors. The
Bank of Commerce Branch is situated in the heart
of the shbpping and theatre district, being convenient
of access from all street car lines. We> cordially
invite the accounts of women.

By A. J. Chowning Co.,
Real Estate AuctloneorB.

TRUSTEE'S AUCTION
OP

MANCHESTER BUSINESS PROPER¬
TY, LOCATED ON HULL STREET.
NEAR EIGHTH. 'ANE'ALL; MA-
CHINERY, TOOLS. FURNITURE.
PIO-IRON. ETC.. USED IN THE
MANUFACTURE OF STOVES.

By vlrtuo of a certaln deed of trust.
dated October 2, 1908, of record In
the Corporatlon Court of Manchester
ln Volume 32. page 14, default hav¬
lng been made ln the payment of tne
debt theroby scurod, and. belng ro-

quired by the beneflclary so to do. I
will sell by auction, on tho premlses, on

MONDAY. JUNE 28. 1909,
at 5 o'clock P. M, that lot of land
frontlng clghty-ono (81) feot, more or

less. on tho southern llne of Huil
Streot and extendlng back wlthln
parallel llnes 155 feet to an alloy 20
feet wide, wlth a corrugated Iron
bullding thoreon; also all tho personal
property sltuated on sald promlses,
conslsting of machlnery, tools. furni¬
ture. plg-lron, stoves, etc.
TERMS.As to real estate, one-half

cash; balance at twelve months for
note secured by deed of trust upon
the property, wlth Interest seml-an-
nuaily at 6 per cent., or all cash, nt
the optlon of the purchaser: and as to
the personal effects, all cash.

A. J. CHEWNINO,
Trustee.

By Sutton & Co.,
Real Estate Auctloneers.

The ladder
for a man
with ambi-
tion is his
bank account
with a strong,
conservative
institution
such as ours.
Capital and Surpius

$1,800,000.00,

104 EAST MAIN STREET

TRUSTEE'S AUCTION SALE
OF

Bloomingdale Farm,
Sltuatc on Lakeside Car Llne, ln Hen¬
rlco county, near Richmond. Va..contain-
Ing about 267 acres, wlth improvements
thereon, as the same was conveyed to
Walter Russell Smith by George Arents
and wlfe by deed dated lst June. 1907,
and recorded ln the Clrcult Court of
sald Henrloo county, cxceptlng thcre-
from the streets, avenues, alleys and
roads lald off by said Smith on the east
slde of Lakeside Car Llne, and some
48 lots on east sldo of said car llne
that have heretoforo been sold by sald
Smith.

In execution ot a trust deed from
"Walter Russell Smith to the under¬
slgned, dated lst June, 1907, and re¬
corded ln sald Clrcult Court, Deed Book
180 B, page 265, default havlng been
mado under sald trust deed, and the
beneflclary thereln requestlng BUch
sale, I shall offer for sale ot publlc
auction, on the premlses. on
TUESDAY, THE 29TH OF JUNE, 1909.
at 5 P. M., tho above descrlbed prop¬
erty.
Tho Improvements thereon are a

two-story frame dwelllng. wlth mod¬
ern conveniences, four or flve tenants'
houses, five sllos, four largo cow barns,
stables, etc, all ln good order. The
lands aro productlve, ln -goud condi¬
tion, convenient to market'and well
adapted to dairy farming or trucklng.

Those east of the Lakeside Car Llne
have already been lald off Into streets,
avenues, alleys and convenient bullding
lots, and thoso on tho west of sald
car llne are hlgh, slightly undulatlng
and sultable for subdlvlslon into villa
sites and bullding lots.
The general locatlon and quality of

the lands, their proxlmlty to and belng
ln llno wlth Rlchmond's most popular
suburban development at Ginter Park
and lts nelghborhood, and the facllltles
for car service by the Lakeside Car
Llne and the Rlchmond and Chesa¬
peake Bay Railway, comblne to make
the property specially deslrable for safe
and enterprislng investment.
Maps of the property and of the res-

ervations aforesaid wlll be exhlbited
at tne sale.
TERMS: Cash.

THOS. F. JEFFRESS,
Trustee.

SUTTON & CO., Auctloneers.

Notice!
City Auditor's Office,

Richmond, Va., June 14, 1909.
HOLDERS OF BONDS OF,

the city oi Richmond maturing
July 1, 1909, are hereby noti-
fied to present them at this of¬
fice fot REDEMPTION when
due, as they will cease to bear
interest from that date.
EDW. J. WARREN,

Auditor.

By J. Thompson Brown & Co..
1113 Maln Street.

AUCTION SALE
OF

Cheap Building Lots
On Clalrborn and Ashland Sts.

WEDNESDAY, JUNE 23, 6 P. M.
By order of non-resident owner, we

wlll sell to the hlghest bidder:
Flrst. Nlnety feet Ashland Street.

near Carter Street, 125 feet deep to
alley.

Second. Seven lots, thlrty feet each,
Clalrtoorn, near Carter Street, same
depth.

Just the place to buy for a safo
speculatlon or to bulld to advantage.
Take Ashland Street trolley.
TERMS: Easy and announced atsale.

J. THOMPSON BROWN & CO.,
Auotloneers.

MONEY TO LOAN
BY THE

Life Insurance Co. of Virginia
on deslrably located b._nem or resldence propsrt/
lor terms and conditions call on or address,

Mr. J. T. LAWRENCE,
HOME OFFICE. RICHMOND. VA.

-SAFE AS THE SAFEST"
Tho Savings Bank of Richmond

1117 East Main St.,
Money Loaned on Real Estate.
R. A. PATTERSON. President.
JAMES M. BALL. Cashier.

Sfaetton SbaluS, _future ©a^sf.
By Pollard & Bagby.

ADMINISTRATOR'S AUCTION SALB
OF

No. 820 North 25th Street
(CORNER HOUSE) AND

No. 2405 "O" Street.

By J. Thompson Brown & Co.,
1113 Maln Street

AUCTION SALE

Four 2-Story Brick and
Frame Buildings

Nos. 722, 724, 726 and 728 Plne Street.
CONTAINING LARGE QUANTITY

OF BUILDING MATERIAL, BRICKS.
SASH, DOORS, WINDO"WS, ETC,, ON
THB PREM3SBS,

TUESDAY. JJJNB 22. 6 P. M..
TO BE REMOVED IN BTFTBBN DAYS.

The above will be sold to tho bigbest
bidder, and must be removed to make
room for wldonlng Rlverslde Park.
TERMS: Cash.

J. THOMPSON BRO*WN & CO..
Auctloneera.

As admlnlstrator of the estate of s.
S. Burch, I wlll sell at auction on

THURSDAY, JUNE THE 24TH,
at 6:30 o'clock P. M.. the two above-
mentloned houses. The corner pro¬
perty frontB thlrty-flve feet on Twenty-
fifth Street, and contalns about slx
rooms wlth detached kltchen ln the
yard. No. 2405 "O'' Street contalns
about six rooms.
Both of these pieces of property aro

detached and ln good condition, and
wlll make good homes or lnvestments.
Terms at sale.

JOHN GARLAND POLLARD,
Adm. C T. A. i

By Pollard & Bagby.
Real Estate Auctloneors.

AUCTION SALB
OF

THAT MOST ATTRACTIVB
AND

CBNTRALLY LOCATED DWELLING,

No. 13 E. Grace St.
At request of the owner, we will

sell by auction, on the premlses, on
TUESDAY, JUNE 22, 1909,
AT 6 O'CLOOK P. M.,

tho above mentioned dwelllng, con-
talnlng twelve or fourteen rooms. Tho
property ls ln nlce repalr and con-
venlently arranged. Property ln thls
locatlon on Grace Street ls seldom on
tno market, bo do not mlss thls sale.
TERMS.At sale.

POLLARD & BAGBY,
Auctloneers.

-,-,---

By Blanton & Purcell.
N Real Estate Auotloneers, c

1110 Eaat Maln Street;

AUCTION SALB OF THAT .EXCELLENT HOME,.

No. 1000 Park Avenue
CORNER HARRISON STREET. ON THB PRBMISES ON

*. TUESDAY, "rUNB 22, 1909, AT 0 P. M.
Thla .house ls subatantiaUy bullt, well arranged, well llghted, nand-

somely finished, and contalns fourteen. roo,ms. Nothing better {or, a home
or Investment, ¦' . .

'

TERMS: Very liberaj lf deslred. ,.
'. BLANTON & PURCELL,

Auotloneers,


